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LOCAL AND TEMPORARY LAWS-1962
authorize the commission to issue one hundred thousand dollars
($100,000) of general obligation bonds of the district.
SECTION 2. Bond issue authorized.-In order to provide funds
with which to meet the costs incurred or to be incurred in connection
with the additions and extensions to the water distribution system of
the district, including any sums required to pay the principal and in-
terest of any temporary borrowings made by the district to meet costs
incurred prior to the delivery of the bonds authorized by this act, the
commission is hereby authorized and empowered to issue as a single
issue not exceeding one hundred thousand dollars ($100,000) of
general obligation bonds of the district.
SECTION 3. Date - maturity - interest - redemption. - All
bonds issued pursuant to the authorizations of this act shall bear
such date as the commission shall determine, and shall mature in
such equal or unequal annual installments as may be determined
by the commission, except that the first maturing bonds shall ma-
ture not later than three years from their date and the last ma-
turing bonds shall mature not later than thirty years from their
date. They shall be made payable at such place or places as the com-
mission shall prescribe, and such bonds shall bear interest at such
rate or rates as shall be designated by the successful bidder at the
sale thereof, subject to such limitations and restrictions as the com-
mission may impose. The bonds may be issued with the privilege to
the holder of having the same registered as to principal on the books
of the Treasurer of Spartanburg County, and the principal thus
made payable to the registered holder, unless the last registered trans-
fer shall have been to bearer, upon such conditions as the commis-
sion shall prescribe. Any bond issued pursuant to the provisions of
this act may be made subject to redemption prior to its stated ma-
turity on such terms and conditions and with such redemption pre-
mium as the commission shall prescribe.
SECTION 4. Sale.-All bonds issued pursuant to this act shall be
sold at not less than par and accrued interest to the date of their de-
livery at public sale, and at least ten days prior to the sale, notice an-
nouncing the intention to receive bids for the sale of the bonds author-
ized by this act, shall be published in a daily newspaper of general
circulation published in South Carolina. In offering the bonds for
sale the commission may reserve the right to reject all bids, but if
all bids are rejected, the bonds shall be re-advertised for sale in the


